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The Assembly Law and Public Safety Committee reports favorably
Assembly Bill No. 3668.

Assembly Bill No. 3668 prohibits the State of New Jersey from
investing any assets of any pension or annuity fund under the
management of the Division of Investment in the Department of the
Treasury in companies that manufacture, import or sell assault
firearmsfor civilian use.

The hill exempts from the ban investments in companies that
manufacture, import or sell assault firearms for the exclusive use by
nations official military organizations and law enforcement agencies.

As for existing investments that are held in violation of the
prohibition, the Division of Investment has up to three years to divest
from the prohibited companies.

The bill incorporates the definition of an assault firearm used in
this State's laws governing weapons and licensing of firearms,
including the ban on possessing assault firearms.



