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 The Assembly Housing and Community Development Committee 

reports favorably Assembly Bill No. 5001. 

 This bill reduces the statute of limitations in residential mortgage 

foreclosure actions from 20 years to six years from the date on which 

the debtor defaulted, in situations in which the date of default is used 

as the method to determine when the statute of limitations has expired.   

 Thus, the bill revises the alternative methods under the “Fair 

Foreclosure Act” for determining when the statute of limitations for 

the foreclosure of a residential mortgage has expired by providing that 

an action shall not be commenced following the earliest of: (1) six 

years from the date fixed for the making of the last payment; (2) thirty-

six years from the date of recording of the mortgage; or (3) six years 

from the date on which the debtor defaulted. 

 As reported by the committee, the bill is identical to Senate Bill 

No. 3418. 


