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AN ACT allowing the transfer of funds by certain public employees1
participating in the Supplemental Annuity Collective Trust and2
supplementing P.L.1963, c.123 (C.52:18A-107 et seq.).3

4

BE IT ENACTED by the Senate and General Assembly of the State5
of New Jersey:6

7
1.  Employees of the Department of Education, the Commission on8

Higher Education, or the governing body of any public institution of9
higher education who are participants in the Supplemental Annuity10
Collective Trust pursuant to section 403(b) of the federal Internal11
Revenue Code of 1954, as amended, may transfer all or a portion of12
their funds from the Supplemental Annuity Collective Trust to a13
tax-deferred annuity with an insurer or mutual fund company14
authorized to provide investment contracts under the alternate benefit15
program pursuant to the provisions of P.L.1995, c.9216
(C.52:18A-113.2 et seq.).17

18
2.  This act shall take effect immediately.19

20
21

STATEMENT22
23

P.L.1995, c.92 allowed employees of the Department of Education,24
the Commission on Higher Education, or the governing body of any25
public institution of higher education to invest, pursuant to section26
403(b) of the federal Internal Revenue Code of 1954, as amended, in27
a tax-deferred annuity with an insurer or mutual fund company28
authorized to provide investment contracts under the alternate benefit29
program and not solely with the State-administered Supplemental30
Annuity Collective Trust program.  That law, however, did not allow31
these employees to transfer all or a portion of their funds from the32
Supplemental Annuity Collective Trust to an approved alternate33
vendor.  This bill corrects that oversight and allows employees to34
make such a transfer.35
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Allows certain public employees to transfer funds from the3
Supplemental Annuity Collective Trust to an alternate vendor4


