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Senate Bill No. 1867 of 1996 provides for a tax refund checkoff to
appear on State gross income tax returns to permit taxpayers to make
voluntary contributions to the New Jersey Korean War Memorial.
P.L.1996, c.72 established the Korean Veterans' Memorial Fund and
created the Korean Veterans' Memorial Committee whose purpose is
to select a suitable location and use the contributions in the overall
planning of the memorial.  The bill also permits contributions by
taxpayers who are not due refunds through the enclosure of a donation
when the tax return is filed.  Contributions may be made in amounts of
$5, $10, or "other amount." 

In response to a request for a fiscal note on this legislation, the
Department of the Treasury estimated that this bill will have no impact
on the General Fund.  Also, the  department was unable to estimate
the amount of annual taxpayer contributions that will be donated to
this program. 

The Office of Legislative Services (OLS) is also unable to reliably
estimate the amount of taxpayer contributions to this new checkoff
program account and concurs that this legislation will have no impact
on the General Fund because all donations made as a result of this
legislation are voluntary and will not reduce or increase an individual's
gross income tax liability.  The Division of Taxation may incur some
administrative expenses; however, these expenses may be recouped
under the bill.

The OLS notes, however, that the other checkoff funds already
present on the State gross income tax return may receive fewer
contributions due to an additional choice vying for the money.  At
present, the law provides for a checkoff for the Endangered Wildlife
Conservation Fund, the Children's Trust Fund, the Vietnam Veterans'
Memorial Fund, the Breast Cancer Research Fund and the Battleship
New Jersey Memorial Fund.  According to the Division of Taxation,
the checkoff provisions resulted in the following amounts of
contributions from tax returns filed in 1996 for tax year 1995:
$381,709 to the Endangered Wildlife Conservation Fund; $310,905 to
the Children's Trust Fund; and $164,744 to the Vietnam Veterans'
Memorial Fund.  The Breast Cancer Research Fund and the Battleship
New Jersey Memorial Fund checkoffs appeared for the first time on
the 1996 gross income tax return and the amount of contributions is
not known at this time.

This fiscal note has been prepared pursuant to P.L.1980, c.67.


