STATEMENT TO

ASSEMBLY, No. 5033

with Senate Floor Amendments
(Proposed by Senator GOPAL)

ADOPTED: JUNE 3, 2021

These floor amendments add a definition for the term ‘““authorized
signatory” and revise other defined terms, clarify that a use motor
vehicle dealer place of business is required to be located within the
State, direct the New Jersey Motor Vehicle Commission to regulate
the requirements for an established place of business, require leasing
dealers to obtain a used car dealer license if the leading dealer wishes
to sell a vehicle at the end of a lease term to a person other than the
lessee, require licensees to have a stable Internet connection in their
offices, and provide that licensees may only conduct online sales with
inventory of a parent or affiliate if the parent or affiliate is licensed.



